
By Syd Briggs, 
General Manager

e l c o m e  t o 

-
t r ic ’s  90 th Annual 

The purpose of the annual meeting is 

collecting non-perishable food items 

-

“Financially, 
Steele-Waseca had 
a good year..., as 

we experienced an 
increase in energy 

sales...”

There are a lot of changes happening 
-

P
business at all, please feel free to contact 

SWCE board of directors and corporate services



BALANCE SHEETS
DECEMBER 31, 2025 AND 2024

ASSETS       2025       __________

UTILITY PLANT
  

         

         

 
OTHER ASSETS AND INVESTMENTS

  711,118                 

  
            

    

CURRENT ASSETS

       
   
  2,284,785                  

            
  

                                                                                                     
DEFERRED DEBITS             

TOTAL ASSETS           

EQUITIES AND LIABILITIES

EQUITIES

LONG-TERM DEBT, Less Current Maturities

   

CURRENT LIABILITIES

            
     

DEFERRED CREDITS

TOTAL EQUITIES AND LIABILITIES         



STATEMENTS OF OPERATIONS
YEARS ENDED DECEMBER 31, 2025 AND 2024

       2025      
OPERATING REVENUES $47,388,181
  
OPERATING EXPENSES

  32,120,753
  

4,040,031

    

OPERATING MARGINS BEFORE
    FIXED CHARGES

INTEREST ON LONG-TERM DEBT           

OPERATING MARGINS AFTER

GENERATION AND TRANSMISSION &

NET OPERATING MARGINS 5,238,887

NONOPERATING MARGINS
    

            

NET MARGINS                                            $5,700,835



Nature of Operations

Financial Statement Presen-
tation

Patronage Capital

Income Taxes

STATEMENTS OF CASH FLOWS
YEARS ENDED DECEMBER 31, 2025 AND 2024

CASH FLOWS FROM OPERATING                   
  ACTIVITIES                                            
  $  5,700,835

322,810

        

CASH FLOWS FROM INVESTING ACTIVITIES

       

        
   

    
CASH FLOWS FROM FINANCING ACTIVITIES 

20,058

  

NET DECREASE IN CASH AND 
   CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS  

SUPPLEMENTAL DISCLOSURE OF

                                                  

           

                        



STATEMENTS OF PATRONAGE CAPITAL AND OTHER EQUITIES
YEARS ENDED DECEMBER 31, 2025 AND 2024

BALANCE, DECEMBER 31, 2023

BALANCE, DECEMBER 31, 2024

BALANCE, DECEMBER 31, 2025

INDEPENDENT AUDITORS’ REPORT
The balance sheets, statements of operations, patronage 

-



The annual meeting of the members of 

-

-

-

-

-

-

the board, read the Proof of Mailing of 

made, seconded, and carried, to accept the 

reading of the minutes and accept them as 

-

-

-

-

director election and summarized the 

-

 
-

-

-

-

-

-
edged retired directors and retired em-

-

-

There being no further business to be 

Great River Energy: Powering what’s possible
-

-
-

-

-

-

in northern and central Minnesota as the 

-

members and strengthen the communities 

-

shared purpose and a commitment to 


